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The adjacent list is homes that sold 
in our Green lake Neighborhood over 
the last month. Do you wonder what 
your housis worth? The décor, the fea-
tures and condition all have a bearing 
on the price a houswill command. We 
have seen the interiors of most of the 
homes in this list. If you are selling 
your home, please let ushelp you. We 
would be happy to view your home, 
prepare a market analysis and discuss 
the details with you. We can provide 
you with useful information, such as a 
sales price that might be realistically 
expected in today’s market.

For an online version of this newsletter, and more community information, check us out 
online at: http://www.greenlakehouse.com

http://www.greenlakehouse.com

To potential seller/buyer in Seattle area,

I am writing this letter to highly recommend Steve Laevastu as your 
real estate agent. My wife and I just sold our house in the View Ridge 
area last October, which we consider would be impossible if without 
Steve’s help.

We started our selling process by interviewing three agents – all with 
excellent track records. Among them, Steve was outstanding in two 
ways: he has a team and can put contractors in immediate repair 
work (which is very important for an old house);Also, he is so confi-
dent about his service that he guarantees that we can stop working 
with him if we are not 100% satisfied with him.

We decided to ask Steve to help us sell our house. As you know, the 
housing market is not as good as even a year ago. Only one week 
after we put our house on the market, there was another house right 
over the corner that was listed at an extremely low price. At such a dif-
ficult time, Steve discussed with us possible strategies based on his 
years of experience. We have this strong feeling that he really thinks 
and acts as if he is selling his own house, and we highly appreciate 
his suggestions along the way.

Then we got an offer, only one offer and at a very low price. Steve 
stayed calm and rational, which helped us a lot in the negotiating pro-
cess. At the end, we sold our house at a reasonable price. However, 
even if we did not sell the house at that time, we would still use Steve 
as our agent – we are comfortable working with Steve, and we believe 
that he is trying his best to help us.

Overall, we consider that Steve is an honest, professional and dedi-
cated person, and we will highly recommend him to potential home 
sellers/buyers.

Sincerely yours,

Bin Li

Service that exceeds normal expectations, that was our experience 
with Roger.

We had listed our house and purchased our new house within days 
of each other and would be moving with no potential buyer(s) in sight. 
We were facing two mortgages and a loan from a retirement plan.

After explaining to a friend of mine that our house was on the market 
about four weeks with no activity (one brokers open and one public 
open during which not even one agent or buyer showed up to either) 
he suggested that we call Roger.

After rescinding the listing with our current agent and listing with Rog-
er, we accepted an offer within two weeks.

Roger did all the right things to give the house lots of positive expo-
sure and it worked. Thank you Roger!

Sincerely,

Peter and Moira Tueffers

ADDReSS BeD BATH LeVeLS YeAR 
BuILT

SOLD PRIce

344 ne 53rd st 1 2 1 story w/Bsmnt. 1919 $390,000
6311 6th ave ne 3 1 1 1/2 story 1922 $432,500
509 ne 71st st 3 2.5 townhouse 2005 $477,000
5304 wallingford ave n 3 1.75 1 story w/Bsmnt. 1911 $525,000
5564 Canfield Pl N 4 1.75 2 story 1913 $570,000
8040 Burke ave n 4 3.5 2 stories w/Bsmnt 2005 $915,000
2139 n 64th st 4 3 2 stories w/Bsmnt 1905 $1,175,000
7510 e green lake Dr n 3 1.5 2 stories w/Bsmnt 1902 $1,178,000
6003 1st ave ne 4 3.5 2 stories w/Bsmnt 1907 $850,000

BuIlDIng permIts
$638,970; establish use as multifamily structure and con-
struct 3 townhouses with basement garages per plan. 2401 
n 75th st 

$180,000; replace foundation under existing single family 
residence, lower ground level around house to construct ter-
race garage, a wine cellar and roof deck at front, access im-
provements at rear - per plans. 2306 n 77th st 

$275,000; Alterations and addition on the 1st and 2nd floor, 
alterations to structure in basement and add new deck & pa-
tio to back of existing single family residence, per plan. 7841 
stroud ave n

$135,508; construct single story addition and alterations to 
existing single family residence, per plan. 1310 n 82nd st

$89,458; Replace existing basement foundation and finish 
entire basement per plans. 146 ne 60th st.

northwest real estate market
accorDIng to ForBes magazIne, seattle ranks 
10th In Best cItIes For home sellers. Four factors are 
widely seen as affecting whether a housing market is a good 
one for sellers, including job growth, amount of new con-
struction, vacancy rates, and credit availability. the top ten 
cities – out of the country’s 40 largest metro areas – are: 1) 
san Jose (tough regulatory environment, new construction 
dropped 63 percent last year); 2) san Francisco (easier credit 
due to conforming loan limit increase from $417,000 to the 
maximum $729,750); 3) salt lake city (3 percent annual job 
growth rate, declining inventory and decline in new construc-
tion); 4) austin (nation’s fastest gob growth at 4.1 percent 
coupled with relatively affordable housing stock); 5) kansas 
city (number of unsold, vacant homes dropped by 40 percent 
last year); 6) san antonio (job growth of 3 percent and con-
struction starts have dropped by 42 percent); 7) Denver (49 
percent drop in construction starts paired with the 2 percent 
rise in new jobs; 8) providence (vacancy rates at 1.6 percent 
and a 42 percent cut in inventory); 9) charlotte (moderate 
prices and strong job growth; 10) seattle (strong job growth 
and a 42 percent decrease in new home construction).

accorDIng to kIng county’s 2007 growth report, 
in the last seven years more than 27,000 middle-income fami-
lies have left king county and 57,000 wealthier families have 
taken their place.

the harDest places to sell homes are those wIth 
FallIng prIces anD a large Inventory, accorDIng 
to ForBes magazIne. the top ten markets, according to 
Forbes, where sales opportunities are most challenging are: 
1) miami, 2) orlando, 3) phoenix, 4) tampa, 5) los angeles, 6) 
washington, Dc, 7) chicago, 8) Baltimore, 9) san Diego, and 
10) Denver.

marIners home games
June

6/15 V.S. WSH           1:10 PM
6/16 V.S. FLA  7:10 PM
6/17 V.S. FLA  7:10 PM
6/18 V.S. FLA  7:10 PM
6/30 V.S. TOR  7:10 PM

July
7/1 V.S. TOR            7:10 PM
7/2 V.S. TOR  7:10 PM
7/3 V.S. DeT  7:10 PM
7/4 V.S. DeT  1:10 PM
7/5 V.S. DeT  7:10 PM
7/6 V.S. DeT   1:10 PM

solD homes
BuIlDIng permIts/lanD use notIces

marIners home game
calenDar oF events

nw real estate markets
rentals out oF reach

sprIng 2008 market InDex



pmI releases sprIng 2008 market rIsk InDex
 nwreporter June 2008

PMI Mortgage Insurance co., the u.S. subsidiary of The PMI Group, Inc. 
(NYSe:PMI), today released its Spring 2008 u.S. Market Risk IndexSM, which 
ranks the nation’s 50 largest metropolitan statistical areas (MSAs) according to the 
likelihood that home prices will be lower in two years. The u.S. Market Risk Index 
shows risk is beginning to mitigate in some areas of the country while it continues 
to increase in others. Risk continues to increase in states where price growth dra-
matically exceeded historical norms and began to decline in areas where prices 
grew at a sustainable rate.

A complete copy of the Spring 2008 PMI eReT report and an appendix that pro-
vides data for all 381 u.S. MSAs is available at: http://www.pmi-us.com/eret

The Spring 2008 Risk Index is based on fourth-quarter Office of Federal Hous-
ing enterprise Oversight (OFHeO) data. Thirteen of the nation’s Top 50 MSAs 
are in PMI’s highest risk rank, with a greater than 60 percent chance that home 
prices will be lower in two years. Risk remains largely concentrated in a number 
of MSAs in california and Florida, as well as in Las Vegas, NV, and Phoenix, AZ. 
Risk scores translate directly into an estimated percentage risk that home prices 
will be lower in two years. The MSAs with the highest risk scores were Riverside/
San Bernardino/Ontario, cA (93 percent), Las Vegas (91 percent), and Orlando 
(85 percent).

“excess supply is responsible for much of the risk we’re seeing in the market,” 
said David W. Berson, chief economist and Strategist for The PMI Group. “The 
excess supply of housing in the united States is 9.2 months for existing homes 
(the 20-year average has been 6) and 9.8 months for new homes (the 20-year av-
erage has been 5.5), which will continue to depress prices for MSAs in risk ranks 
1 and 2.”

Housing affordability generally improved during the fourth quarter, according to 
PMI’s proprietary Affordability IndexSM, which measures how affordable homes 
are today in a given MSA relative to a baseline of 1995. An Affordability Index 
score exceeding 100 indicates that homes have become more affordable while a 
score below 100 means they are less affordable. Nationally, the weighted average 
affordability index reading was 106.62 in the fourth quarter of 2008, compared with 
the third quarter reading of 104.25. All told, some 311 MSAs saw improvements in 
affordability while the remaining 70 were either unchanged or showed a decline.

In addition to the PMI u.S. Market Risk Index showing the risk of price declines, 
PMI’s Spring 2008 economic and Real estate TrendsSM (eReT) also examines 
the issue of home price declines and projects how severe PMI anticipates price 
declines will be.

About PMI’s economic & Real estate TrendsSM (eReT) and u.S. Market Risk 
IndexSM

The PMI economic and Real estate Trends (eReT) containing the uS Market 
Risk Index is published quarterly by PMI Mortgage Insurance co., a subsidiary 
of The PMI Group, Inc. (NYSe: PMI). The Risk Index is a proprietary statistical 
model that measures geographic house price risk by predicting the probability that 
home prices in the nation’s 381 largest metropolitan statistical areas (MSAs) and 
metropolitan statistical area divisions (MSADs) (as measured by the House Price 
Index from the Office of Federal Housing Enterprise Oversight (OFHEO)) will be 
lower in two years. The PMI u.S. Market Risk Index is based on data including 
the OFHeO House Price Index, labor market statistics from the Bureau of Labor 
Statistics, and the PMI Affordability Index, which uses local per capita household 
income, home price appreciation, and a blended mortgage rate to calculate the 
local share of mortgage payment to income relative to its baseline year of 1995. 
The PMI u.S. Market Risk Index scale ranges from one to 100 and translates to a 
percentage. For example, a score of 50 indicates a 50 percent chance that home 
prices will be lower in two years.

cautionary Statement: Statements in this press release that are not historical facts 
or that relate to future plans, events or performance are ‘forward-looking’ state-
ments within the meaning of the Private Securities Litigation Reform Act of 1995. 
These forward-looking statements include, but are not limited to, PMI’s u.S. Mar-
ket Risk Index, Affordability Index, and any related discussion, and statements 
relating to future economic and housing market conditions. Forward-looking state-
ments are subject to a number of risks and uncertainties including, but not limited 
to, the following factors: changes in economic conditions, economic recession or 

slowdowns, adverse changes in consumer confidence, declining housing values, 
higher unemployment, deteriorating borrower credit, changes in interest rates, or 
a combination of these factors. Readers are cautioned that any statements with 
respect to future economic and housing market conditions are based upon current 
economic conditions and, therefore, are inherently uncertain and highly subject 
to the changes in the factors enumerated above. Other risk and uncertainties are 
discussed in the Company’s filings with the Securities and Exchange Commission, 
including our report on Form 10-K for the year ended December 31, 2007.

area contInues to avoID maJor Foreclosure crIsIs
Default Research, the premier provider of foreclosure real estate data in the Seattle 
region, is reporting that foreclosures in King, Pierce and Snohomish counties de-
clined by five percent in March of 2008. The total number of Notice of Trustee Sales 
recorded in March totaled 379 in King, 380 in Pierce and 215 in Snohomish. Only 
.70 percent of total household in these regions had foreclosure activity. 

“The outlook for Seattle is relatively good,” said Serdar Bankaci, founder of Default 
Research. “Home prices have remained stable in the past month and inventories 
are continuing to climb. With the recent jumbo loan limit changes this should have 
a positive impact on the economy.”

According to Bankaci, in some regions of the Default Research coverage area, 
nearly 10 percent of all homes entered into foreclosure. “Seattle continues to be 
one of the safest real estate markets in the country,” said Bankaci.
The chart shows a unique and accurate local look at how the Default Research 
foreclosure statistics affect your area.

Default Research is Seattle’s leader in foreclosure research, reporting Trustee 
Sales Notices days after being recorded. The foreclosure statistics are a count 
of the number of Notice of Trustee Sales filed. Properties are counted once in a 
12-month period. More information about Default Research can be found at its Web 
site: http://www.defaultresearch.com. For more detailed Washington State foreclo-
sure statistics listed by county, please visit http://www.market.defaultrsearch.com.

rental costs remaIn “out oF reach”  
For many In washIngton 

According to a report released , rental prices in Washington are pushing this state’s 
most vulnerable populations out of the housing market.

According to Out of Reach 2007-2008, jointly released by the National Low Income 
Housing coalition (NLIHc), a Washington, Dc-based housing advocacy group, the 
Washington Low Income Housing Alliance, and the Washington State coalition for 
the Homeless, the Housing Wage for Washington is $15.95. The Housing Wage is 
the hourly wage a family must earn - working 40 hours a week, 52 weeks a year - to 
be able to afford rent and utilities in the private housing market. This represents an 
increase of 20% since 2000.

“Every year it is becoming more difficult for working families to find decent homes 
they can afford in Washington,” said Ben Gitenstein, executive Director of the 
Washington Low Income Housing Alliance. “This report clearly illustrates that while 
our governor and legislature did a tremendous job in the 2008 legislative session 
bringing new funding for affordable housing, our work must continue, to ensure that 
every Washington family can afford to pay rent and still put food on the table.

“High rental costs have serious implications for vulnerable populations, like injured 
veterans returning to Washington from Iraq and Afghanistan. The typical renter 
in Washington State earns $13.92, but a person receiving Supplemental Security 
Income (SSI) receives just $637 a month. “Disabled veterans who rely on this kind 
of disability income don’t stand a chance of finding a place they can afford without 
some other assistance,” said Ray Switzer of the Department of Veterans Affairs of 
Washington State. “We need to make sure that the men and women who sacrifice 
for our country don’t have to make the choice between food and rent.

This year, Washington is the 34th most expensive state in the nation for renters. 
The National Housing Wage is $17.32 in 2008.

For additional information, please visit http://www.nlihc.org/oor/oor2008/

naturalIzatIon ceremony
FIsher pavIlIon (plaza)   |   July 4

Seattle center on July 4, more than 500 peo-
ple from Angola to Zambia will recite them to-
gether in the largest daytime Independence 
Day observance in the Northwest.

2008 wamu FamIly 4th!
lake unIon   |   July 4th

Plans for the 2008 WaMu Family 4th at 
Lake union are well underway! This Seattle 
spectacle has been hailed by TIMe Maga-
zine as one of the “Top Five Fireworks Dis-
plays” in the country. This free admission, 
family-friendly celebration is in its 20th year 
of bringing together the local community on 
our nation’s birthday for a unique day of com-
memoration.

BastIlle Day celeBratIon
center house   |   July 13

enjoy picnics on the grass, French wine, 
children’s games, music and more. Sip, eat 
and shop your way through French culture at 
this festival of gourmet delights and fun for 
the entire family. Presented by the consular 
Agency of France and the French education 
Northwest.

4th oF Jul-Ivar’s
myrtle eDwarDs park   |   July 4th

Seattle’s annual shoreside rite of summer at-
tracts hundreds of thousands of celebrants to 
Myrtle edwards Park for a full day of fun and 
one of the country’s largest displays of fire-
works. It’s the late seafood restaurant owner 
Ivar Haglund’s way of thanking the city for its 
patronage of his establishments. Three stag-
es provide entertainment that continues up to 
the start of the fireworks. The Kids Fun Zone 
features several huge inflatable attractions, 
plus clowns, face-painting, balloon-making 
and other activities. Oodles of food vendors 
are on hand, and a beer and wine garden is 
available for the 21 and older set.
allstate Insurance company mIlk 

carton DerBy at seaFaIr
green lake   |   saturDay, July 5

Seafair is proud to welcome Allstate Insur-
ance company as the title sponsor of the 
2008 Milk carton Derby!

seaFaIr pIrate lanDIng
west seattle, alkI Beach   |   July 5
Join the fun-loving Seafair Pirates as they 
storm Alki Beach, kicking off the month-long 
Seafair Festival. This year’s event will feature 
a live band, half pipe, volleyball tournament 
and much more.

chInatown-InternatIonal DIstrIct 
summer FestIval

hIng hay park   |   July 14-15
Welcome to the home of our Pan-Asian Ameri-
can communities. It’s the only neighborhood 
in America where chinese, Filipino, Japanese, 
Vietnamese and Southeast Asians live and 
work together, side-by-side. Whether you’re 
looking for unique retail gifts, hard to find spe-
cialty wares, ethnic-specific social services, 
Asian art and culture or the best and most af-
fordable cuisine in town - we hope you enjoy 
your stay.

BIte oF seattle
seattle center   |   July 18-20

The Northwest’s Premier Food Festival. Taste 
more for less at the new Just a Bite! attraction 
at the 2008 Bite of Seattle!  The public has re-
quested smaller portions for a lower price, and 
we’re bringing it to you with a selection of “just-
right” bites!  Just a Bite! offers smaller portions 
of some of Seattle’s favorite restaurant dishes 
at lower prices.  For just $3.75, sample one of 
these delicious menu items without breaking 
the bank, or your belt!  Read all about Just a 
Bite! here.

capItol hIll Block party Jul 25 - 26
The capitol Hill Block Party combines a huge, 
two-day explosion of bands with a unique com-
bination of Seattle Music community forces in-
cluding The Stranger, 90.3 KeXP, 107.7 The 
end, The Vera Project, Neumo’s, Fuzed Mu-
sic, Mackie and Home Alive. This year’s event, 
held on July 25&26, 2008 will bring together 
over 40 bands on 3 stages into the Northwest’s 
biggest celebration of independent music, art 
and progressive culture. 15,000 people attend 
each year, with a portion of proceeds from The 
Block Party benefit Home Alive and The Vera 
Project.

torchlIght paraDe at seaFaIr
Downtown seattle   |   July 26
Benaroya research InstItute  

trIathlon at seaFaIr
sewarD park,   |   sunDay, July 20

Athletes from all around the Pacific Northwest 
are swimming, cycling and running their way to 
fitness and athletic excellence in preparation 
for the Benaroya research Institute Triathlon 
at Seafair. Seward Park on Lake Washington 
serves as a pristine venue for this sprint-dis-
tance triathlon and offers an incredible experi-
ence for athletes of all ability levels. come test 
your skills and achieve your goals on this flat, 
fast and scenic course!The “sprint distance” 
triathlon featured a ½-mile swim, 12-mile bike 
and 3.1-mile run.


